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BUSINESS ECONOMICS
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Note: This question paper has three sections A, B, & C. All questions in every
section are compulsory.
Section A — Attempt all multiple-choice questions.
Section B — Attempt all questions.

Section C — Attempt all questions.

gug "' / Section 'A’ 2X8=16

ggfasedia w7 / Multiple-option Questions
1. DI AT AT I 87

Which of the statements is true?

(A) TC=TFC+TVC (B) TC=TVC-TFC
(C) TFC=TVC+TC (D) TC=TVC x TFC
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2. fo=falRed & & &9 O Rer o =&t 272
(A) =TT (B) §rF1 W

(C) e HTeT B AT (D) el BT fohvra
Which is not fixed cost among below?
(A) Intrest (B) Insurance Premium

(C) Cost of raw material (D) Rent of factory

3. qof aRRIfT ¥ e ¥
In long term in perfect competition -

(A) MR=MC (B) MR=TR

(C) MR=AR (D) AC=AR

4. ErIHT § UHTRIBRI BH BT fFerdr g—

(A) |ATHTI oIt (B) ITATHTI ¥

(C) BT (D) i wfernfrar & germ # & =1
Monopoly firm gets what in long term -

(A) Normal profit (B) Abnormal profit

(C) Loss (D) Loss in comparison of perfect competition

5. AUR—AP BT fagg difgs Rigid fead wqgd fear ?
(A) BT (B)ETS (C) grieR (D) feaw
Who has presented the purely monetary theory of trade cycle?
(A) Hayak (B) Hawtray  (C) Schumpeter (D) Hicks

6. Sl S AT & AR THITHRI WM Bl Bife —

As per Mrs. Joan Robinson the standard power of monopoly is -
e+1 1 1 1

(A) o= (B) = € (D)<

e—-1 e—-1 e+1 e
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AYAT/OR
UHTIHR TAT TehTierapd TR faaReRIs @7 Jefr & |

Compare the concept of monopoly and monopolistic competitions.

FHd g fod ded 2?2 6 sravemsll # I8 WWa iR avMes
2?

What is price determination? Under what conditions is it possible
and profitable?

AY4AT/OR
R PrEd fave & ve faldre g9m 217 W & |

“Dumping is a special case of price discrimination”. Explain.

“goll B AT ARG & Seaaddl @ HROT AR # g
Tl aRads & SMUR 96 IURAT &Rl |7 & & 39 B

P IRAT BT |

“Keynes find the essence of the business cycle in variations in the

rate of investment caused by cyclical fluctuations in the marginal

efficiency of capital.” Discuss.

FAT/OR
a1 WHIfd B faRIvarst, YeR g ydra &l fade=r Hife |

Explain the characteristics, types and effect of inflation.
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7. I TRl H AR IY —
(A) 3 HA BIAT © (B) Ufcehel BIAT &
(C) JyHTfaT 8T § (D) Sudad w4 gRRerfrat e 2 |
Trade balance in Inflation condition is -
(A) Fauorable (B) Adverse
(C) Uneffected (D) All above positions are possible

8. H&T DI H JaT BT Hod AR I BT Hod—
(A) AT e # g | @) fauRa faem & g &
€)RerR &t (D) ST T 3

In infletion the price of money and goods both change in-

(A) Same direction (B) Adverse direction

(C) Remain fixed (D) All of the above are false

gug '/ Section'B' | 4 X 6=24
Y ST YT HHAT 200-250 915%)

Short Answer Questions (Word Limit 200-250 Words)

1. FEIE 9% fhd Hed &7

What is meaning of Iso-product curve?

IAFT/OR
qIEfdd AT DI GRITET ST |

Define the term Real cost.

2. THIGT ufaafiar &) faRydg garsy |
Mention the characteristics of monopolistic competition.
AYIT/OR
YRR @ MR W GO T DT sy |
Mention the classification of market on the basis of competition.
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P fode O |7 I9sa 27

What do you mean by price discrimination?
AYAT/OR
IR e | AT T AR 57

What do you mean by Transfer price.

IR g6 R ferd 7 w1 ey fod 87

What conclusion have Hicks presented on Business Cycle?

AYFT/OR
H&T I DI b P HAifad SUIN BT G0 DI |

Explain the monotary measures of cheking inflation.

s 'q'/Section'C' | 4 X 10=40
I AT LY TT 400-450 975%)

Long Answer Questions (Word Limit 400-450 Words)

U & Ufd%hel @ fooR &l Afte we $IfY | S99 FeiRe dd
ERIERE

Explain diagrammatically the returns to seale. mention the

determinants of it.

HAIqT/OR
ReR orTd, gRad-RIe oFTd, gl dFTd deil | o | |4

P IRAT BT |

Explain the relationship between fixed cost, variable cost, total cost

and marginal cost.

gl yfeRirar § @|a FeiRer gfear & wwesy |

Discuss the process of price detemination wunder perfect

competition.
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