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ECONOMICS
PAPER-I

MICRO ECONOMICS
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Note: Attempt all the five questions. One question from each unit is
compulsory. All questions carry equal marks.
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What do you understand by Elasticity of Demand? Describe its

various types.
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Describe consumer’s equilibrium with the help of indifference

curve analysis.
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What is meant by returns to scale? Explain its different forms.
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Write short notes on any two of the following —
1- Characteristics of insoquants
2- Monetary and real costs

3- Fixed and variable costs.
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Explain the equilibrium of a firm working under perfect

constitution.
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What is imperfect competition? Explain its characteristics.
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Critically explain marginal productivity theory of distibution.
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Critically explain the modern theory of rent.
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Write an essay on Pigorian Welfare Economics.
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Define welfare economics. Destinguish it from positive economis.
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