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Liabilities Amount Assets Amount
Rs. Rs.

Sundry Creditors 8,000 Cash 30,000

Bills Payable 33,000 Bills Receivable 6,000
Capital Accounts Stock 3,16,000

Rs.

Ganesh — 4.00,000 Debtors 36,000
Ramesh —2,00,000 6,00,000 | Building 2,53,000
6,41,000 6,41,000

The Company took over the entire concern with the exception of
cash and bills payable. The purchase consideration was fixed at
Rs. 7,50,000. Out of which Rs. 90,000 was paid in cash and the
balance is shares of company. The expenses of realisation
amounted to Rs. 3,000. Prepare necessary ledger accounts in the
books of firm.
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Attempt all the five questions. All questions carry equal marks.

ghIs—1/Unit-1

forfaRad @1 usht (SHer) wfafeat SR -

() 3MEMH F 12,000 ®. I HY 7 & oo 99 9 @ &
g9 FT # SufalRad fHd T o |

(i) ferfdet BT 7,000 . BT 9d7 T B |

(iii) 2,00,000 %. @ Yoll W 10% TS TSV |

(iv) 6,000 %. BT TRTT DI HIeT MO Bl 997 AT TgdT dIoTdh
AT A 10% 31fed TR I917 AT 3R 89 R 5%
AIIR® Her al |

(V) T&H HHARI 7 3,000 5. BT AT qAT 2,000 . qHE IR
forg |

Pass Journal entries for the followings :

(1) Received Rs. 12,000 from Ashok, which were written off
as bad debts in the previous year.

(i1) Salaries due to clerks — Rs. 7,000

(iii))  Provide 10% interest on capital of Rs. 2,00,000

(iv)  Supplied goods costing Rs. 6,000 to Rajesh issued invoice
at 10% above cost less 5% trade discount.

(V) Goods worth Rs. 3,000 and cash Rs. 2,000 were stolen by
an employee.
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Distinguish between —
@) Book- keeping and Accounting

(i)  Capital expenditure and Revenue expenditure

(iii)  Cash Account and Cash Book

Shrs—2/Unit-2

g2 s G = BT 31 A€, 2019 & doue (e gl) & MR R

YR Td o™ 81 Wdl T fIeel TR Bifsg —

ddyuc (31 H91d, 2019 H)

@l @ fadpoq oY | GHTH AT Y
Xn. Xn.

ot 1,00,000

BT ¥ hs 15,000

¥ rforfaey 20,000

$g U9 [d%g 1,20,000 1,50,000

fd®a a9 vd ST gy 10,000 20,000

ERE 25,000

PR UG T 5,000

$gd T Ud gad FUT (AT 5,000 10,000

fafey <9er w9 fafdy o9eR 50,000 20,000

HHLE 5,000

fafermT 40,000

TH=T (1 318, 2018 P 30,000

BT 14,000

PR 6,000

g faua vd < faua 30,000 25,000
3,50,000 3,50,000
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What is meant by dissolution of partnership firm and give

necessary journal entries on dissolution.

3114q1/OR
TORT SR VRN 31 B AU H WEIER © | 31 A/, 2019 B
IBM BH B AT SR arell ST § 98e1 99 fdhar 39

a1 wd @1 fRIger fTgar or

A T et <TR1
(%) (%)
fafder o9 eR 8,000 |®s 30,000
7 faus 33,000 |9 faus 6,000
PSIREINE hE 3,16,000
.
IO — 4,00,000 TR 36,000
IHIT — 2,00,000 6,00,000 | 9aq 2,53,000
6,41,000 6,41,000

FAT A APbe UG <F AU BT BISHR WY JaEd B B
far| oo ufdwa 7,50,000 F. AT AH 90,000 . TG TAT Y
afelt ¥ faar S o | fawed =99 3,000 ®. | BH B GBI H
3MMATH WA TAR DI |

Ganesh and Ramesh are partners in 3:1 ratio. On 31° March, 2019

they decided to convert the firm into a limited company. On that

date their Balance Sheet was as under:
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Raipur Transport Company purchased on old Bus from Aryan
Automobiles on 31* April, 2016 on hire purchase system. The
cash price of the buss was Rs. 15,98,000 which was payable as

under :
On Delivery 4,00,000 Rs.
31* March, 2017 6,00,000 Rs.
31* March, 2018 5,00,000 Rs.
31* March, 2019 3,18,500 Rs.

Aryan Automobiles charged interest @ 10% per annum on the
unpaid amount. The purchasing company decided to write off
depreciation @ 15% of the cost price each year you are required
to give the necessary ledger account in the books of Raipur
Transport Company for three years. Accounts are closed on 31"
March every year.
3Id1/OR
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Explain ‘Hire Purchase System’ and ‘Installment Purchase

(Payment) system’ and state the difference between these two.
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(i) IdT 1,000 . qAT PR 2,000 3. ST © b ¥ B 500

®. qded 2|

(i) PHTE & 1,000 3. FH YT & Silfy M 99 H fHy

S ATl BRI | HafEd § |

(iii) faf T W Ifia =T 2,100 6. T MfAIfAwET 9R =T

3,000 . <F |
(iv) BER R 10% B8N <183 |

(v) 31 HT, 2019 Bl The B JATDHT 45,000 . UR THAT 737 |

From the following Trial Balance of Shri Suresh Chandra as on 31*
March, 2019, prepare Trading and Profit & Loss Account and Balance

Sheet
Trial Balance (as on 31 March, 2019)
Debit Credit
Name of Accounts Balance Balance
Rs. Rs.
Capital 1,00,000
Cash — in —hand 15,000
Bank Overdraft 20,000
Purchases and Sales 1,20,000 1,50,000
Sales Returns and Purchase Returns 10,000 20,000
Salaries 25,000
Tax and Insurance 5,000
Bad Debts and Provision for Bad Debts 5,000 10,000
Sundry Debtors and Sundry Creditors 50,000 20,000
Commission 5,000
Investment 40,000
Stock (On 1** April, 2018) 30,000
Drawings 14,000
Furnitures 6,000
Bill Received and Bills Payable 30,000 25,000
3,50,000 3,50,000
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Adjustments :

(1) Salaries Rs. 1,000 and Taxes Rs. 2,000 are outstanding but Rs.
500 for insurance is prepaid.
(i) Commission Rs. 1,000 has been received in advance for work
to be done next year.
(iii)  Interest accrued on investments Rs. 2,100 and interest due on
overdraft is Rs. 3,000.
(iv)  Depreciation on furniture at 10%.
V) Stock on 31* March, 2019 is valued at Rs. 45,000.
312di/OR
YA S GUR BT &7 MY 87 U Ueld U fgueiy srgfgal
T D GEIR BT W FY A T |
What the meaning of rectification of errors? Explain clearly one-
sided and two-sided errors and their rectifications.
$BI15—3/Unit-3
9.3. 1 3fUcl, 2016 Bl b FIM 95,000 . H HI P T 3R FHDI
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On machine was purchased on 1* April, 2016 Rs. 95,000 and on

its establishment Rs. 5,000 were spent. On 30" September, 2019

this machine was sold from Rs. 60,000. Depreciation is to be

charged @ 20% per annum under Fixed Installment Method and

Accounts are closed on 31% March every year. Prepare necessary

ledger accounts If —

(1) Provision for Depreciation Account in not maintained

(i1) Provision for Depreciation Account is maintained.
317di/OR
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What is a Secret Reserve? How is it created? Write its merits and

demerits.

SbIs—4/Unit-4

AR SIAUC HH o [T &9 uglid W 1 3, 2016 Pl

AR ACHIaEe’ | Tb QRN g9 TRIEI | 99 P 6 qod

75,98,000 . § AR SHST YIaM FFATgAR fHar —

gyl w® 4,00,000 %.
31 A/, 2017 &I 6,00,000 .
31 AT, 2018 &I 5,00,000 %.
31 AT, 2019 &I 3,18,500 %.
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